
doBank receives a green light from Bank of Italy and successfully
acquires Italfondiario

Together, doBank and Italfondiario will represent the largest
independent banking group (the “Group”) in Italy with €83 billion
gross book value (“GBV”) of loans under management, specializing in
credit management services for the Italian banks.

Giovanni Castellaneta: “The creation of the Group is a major
milestone in doBank’s expansion in the Italian market which
significantly strengthens its position as a leading partner to the Italian
banking system”.

Rome, 2nd November 2016 – doBank announces that it received official approval from
the Bank of Italy and successfully acquired Italfondiario S.p.A. (“Italfondiario”), the
second largest independent servicer in Italy.

Together, doBank and Italfondiario will represent the largest independent banking group
(the “Group”) in Italy, specializing in the credit management and collection of performing
and non-performing loans with €83 billion GBV of loans under management, and 4,000
employees and external consultants across 24 offices in Italy with headquarters in
Verona, Rome and Milan.

The Group will specialize in outsourced management of financial and commercial loans,
management of performing and non-performing loans, evaluation and management of
real-estate NPLs and collection, conservation, compilation and provision of business
information. doBank will serve as a leading entity of the Group.

“The creation of the Group” Giovanni Castellaneta, President of doBank has stated
“represents a major milestone in doBank’s expansion in the Italian market which
significantly strengthens its position as a leading partner to the Italian banking system”.

“This acquisition” Mr. Castellaneta has continued “allows to enhance the
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complementary nature of the various companies, which will keep their respective
identities, but will be able to bring together the know-how and the distinctive skills,
operating with even more effectiveness in order to develop customized and organic
models of collaboration with the Italian banks and other stakeholders in the Italian credit
system. doBank and Italfondiario will also exploit significant synergies, thereby freeing
additional resources to support the development of increasingly innovative and
sophisticated technology platforms, necessary to ensure maximum efficiency and
maximum rigor in the management of problematic loans”.

“For almost a decade” doBank President has concluded “doBank and Italfondiario each
held the highest ratings by S&P and Fitch, demonstrating the solidity and reliability of
the services offered”.


