Large Corporate One S.r.l.

INVESTOR REPORT

Securitisation of a portfolio of large corporate loans

Euro 897,000,000 Class A Notes

Euro 103,000,000 Class B Notes
Investor Report Date 22/08/2014
Relevant Quarterly Collection Period [ 01/04/2014 | | 30/06/2014 |
Relevant Interest Period [ 30/04/2014 | | 31/07/2014 |

Payment Date 31/07/2014



This Investors Report (the “Report”) has been prepared by UniCredit Bank AG, London Branch (“UCB”), a member of the
UniCredit Group, in its role as Calculation/Computation Agent and is based, inter alia, on the Servicer Reports prepared by
the Servicer as well as data provided to UCB by other third parties. Although such information has been obtained from
sources believed to be reliable, neither UCB, nor its subsidiaries or affiliates, or any of their respective directors, managers,
officers or employees makes any representation as to their fairness, accuracy, completeness or reliability or shall have any
responsibility or liability for any loss or damage howsoever arising from or otherwise in connection with the use of this Report.

This Report is not for retail customers (as defined by the European Markets in Financial Instruments Directive) and persons
into whose possession or attention this document comes must inform themselves about, and strictly observe, any such
restrictions. This Report is provided for information purposes only and does not constitute or form part of, nor may be
construed so as to constitute or form part of, an offer, or the solicitation of any offer, to buy, sell or subscribe for any securities
mentioned herein, nor is it intended to provide an evaluation of the risk related to an investment in such securities or for use
by any person in making investment decisions. By accepting this Report, you agree to be bound by the foregoing restrictions.
The information provided in the Report can not substitute the obtaining of independent financial advice.

UniCredit Bank AG is supervised by the German Federal Financial Supervisory Authority (BaFIN). It is incorporated in
Germany with limited liability.

If this Report has been sent to you in electronic form, you are reminded that documents transmitted via this medium may be
altered or changed during the process of electronic transmission and consequently none of UCB, its subsidiaries or affiliates
or any of the directors, officers or employees thereof, accepts any liability or responsibility whatsoever in respect of any
difference between the documents distributed to you in electronic format and the hard copy version available to you on
request from UCB.




Large Corporate One S.r.l. - DESCRIPTION OF THE NOTES

Issuer:
Issue Date:

Originator:
Servicer:
Corporate Servicer:
Account Bank:
Paying Agent:

Representative of Noteholders:

Large Corporate One S.r.l.
21/08/2013

SEHES

Initial Subscription Payment

Clearing System

Spread at Issuance

UniCredit S.p.A.
UniCredit S.p.A.

UniCredit Credit Management Bank S.p.A.

UniCredit S.p.A.
BNP Securities Services, Milan Branch
BNP Securities Services, Milan Branch

Class A Notes

250,000,000.00

Eur

30/10/2020

Irish Stock Exchange

1T0004955776

96259204

Monte Titoli,
Euroclear,
Clearstream

3.00%

0.00%

Class B Notes

28,706,800.40 |




1. - Class A Notes

Interest Period Interest Amount Accrued Before Payments Payments After Payments
Start (included) End (excluded) yment Date Coupon Days Interest Due Unpaid Interest Outstanding Principal Interest * Principal Unpaid Interest Outstanding Principal
21/08/2013 31/10/2014 31/10/2014 3.000% 436 8,958,904.11 - 250,000,000.00 - - - 250,000,000.00

* the Class A Interest Payment Amount and the Class A Adjusted Interest Payment Amount will be payable on each Senior Notes Payment Date.



COLLECTIONS

Pre-payments on Claims not

al Collections

S esnonierod (PG GRS G Gl el Interest Collected on Claims not Classified Receivables repurchased by the
(both dates included) Classified as Defaulted Claims (excluding Recoveries on Defaulted Claims Classified as Defaulted Claims P 4 Other
as Defaulted Claims e Originator
Start End prepayments) (principal)
01/07/2013 31/12/2013 27,823,245.11 2,607,816.84 - 937,500.00 - 845.57 31,369,407.52
01/01/2014 31/03/2014, 12,318,270.33 430,388.73 - - - 2,935.83 12,751,594.89
01/04/2014 30/06/2014| 21,506,710.54 2,066,588.25 - - - 1,545.22 23,574,844.01




- Issuer Available Funds

Euro Euro
INTEREST AVAILABLE FUNDS | 2,072,907.55 I ISSUER PRINCIPAL AVAILABLE FUNDS I 30,617,698.95 I
(a) All Interest Collection received by the Servicer (interest, fees, pre-payment penalties) 2,066,588.25 (a) All amount collected by the Servicer on account of principal 21,506,710.54
(b) All Recoveries (principal and interest components) collected by the Servicer I:| (b) any interest,yield and profit component paid on any Eligible Investments :I
(c) Interest accrued and paid on the Accounts 6,319.30 (c) Any amount received from the Originator pursuant to the Master Receivables Purchase Agreement :I
(d) Any amounts (without duplication with the items of the Pricipal Available Funds and I:| (d) Any amount received from the Originator pursuant to the Warrenty and Indemnity Agreement :I
Interest Available Funds) received by the Issuer from any party of the transaction Documents
(e) Any Interest Available Funds, if any, to be credited to the Principal Deficiency Ledger and any
(e) Any payment to be received from the Swap Counterparty I:l amount allocated under items fifth and seventh of the Pre-Trigger Notice Notice Interest of Payments 497,807.29
(f) The Cash Reserve Amount I:l (f)  All the principal component of proceeds deriving from
i) the sale, if any, of the Master Portfolio or of individual Receivables
(g) Any interest, yeld and profit component accrued on or generated by any Eligible Investments I:l ii) the exercise of the pre-emption right
(without duplication with the item (a) above)
(g) Any amount set aside in the General Account in accordance with item Second
(h) Any amount allocated on such Payment Date under items First and Tenth of the of the Pre-Trigger Notice Principal Priority of Payment and not yet paid to the Originator :I
Pre-Trigger Notice Principal Priority of Payment I:l
(h) On each Payment Date during the Initial Period and the Replenishment Period, the amount
(i) Interest components of the proceeds deriving from the sale of the Master Portfolio or standing to the credit of Principal Accumulation Account necessary to pay the item First and Second
individual Receivables or following the exercise of the pre-emption right I:| of the Pre-Trigger Notice Principal Priority of Payment 8,613,181.12
(i) Any Revolving Drawing paid to the Issuer I:| (i) On the first Payment Date during the Amortisation Period, all amount standing to the
credit of the Principal Accumulation Account :I
(k) Interest component of the Prepayment (without double counting with the amount under item (a))
after the expiry of the Hardening Period for the relevant Prepayment I:l (i) On the Senior Notes Maturity Date and on the Payment Date following the receipt of a resolution
by the Junior Noteholders, the Cash Reserve Amount as the relevant Calculation Date :I
(I) on the Calculation Date immediately preceding each Senior Notes Payment Date, the sum of the
Interest Element credited on the General Account I:| (k) The Principal Prepayment Amount collected by the Servicer or received in respect of
the Receivables after the expiry of the Hardening Period ]
() on the Final Maturity Date the balance standing to the credit of the Expenses Account ]

ISSUER AVAILABLE FUNDS

32,192,799.21



Priority of Pa

INTEREST PRIORITY OF PAYMENT

First

Second

Third

Fourth

Fifth

Sixth
Seventh

Eight

Ninth

Tenth
Eleventh
Twelfth
Thirteenth

Fourteenth

INTEREST AVAILABLE FUNDS

Euro

I 2,072,907.55 I

A) Any Expenses
B) Amount necessary to replenish the Expenses Account up to Retention Amount

Fees, indemnity, cost and expenses and all other amounts due to:
a) RoN

b) Servicer

c) Account Bank

d) Custodian Bank

e) Calculation Agent

f) Additional Calculation Agent

g) Cash Manager

h) Paying Agent

i) Senior Notes Guarantor

i) Corporate Servicer

k) Stichting Corporate Servicer

1) Interest Shortfall Liquidity Provider

Amount due to the Swap Counterparty under the Swap Agreement

on each Payment Date other than a Senior Notes Payment Date, any Interest Element;
on each Senior Notes Payment Date, interest on the Senior Notes

To transfer to the Principal Available Funds any amount paid on the preceding Payment Date under
the item First of the Pre-Trigger Notice Principal Priority of Payment

To repay to the Senior Notes Guarantor all amount paid by the latter as Interest Guaranteed Amounts
Amount necessary to reduce to zero the debit balance of the Principal Deficiency Ledger

During the Initial Period and the Replenishment Period to the Originator:

A) the Other Component of the Purchase Price

B) the Other Component of the Purchase Price due and payable which have remained unpaid

on previous Payment Dates

Any amount necessary to replenish the Cash Reserve Account up to the
Cash reserve Required Amount

Any swap termination payment other than any amount paid under item Third
Any interest, cost and expenses to pay to the Interest Shortfall Facility Provider
Any principal due to the Interest Shortfall Facility Provider

Interest on the Junior Notes

Variable Return on the Junior Notes

1,982.50
152,908.74

26,250.00
9,150.00
1,250.00

22,987.40

19,422.74

1,150.00

220,416.67

1,089,550.01
-1

1
1

497,807.29

1
1
1
1
1
1
1
1

PRINCIPAL PRIORITY OF PAYMENT

First

Second

Third
Fourth
Fifth

Sixth

Seventh

Eighth
Ninth

Tenth

Eleventh

PRINCIPAL AVAILABLE FUNDS

Euro

I 30,617,698.95 I

Any amount payable under items:

A) First to Third (inclusive) under the Pre-Trigger Notice Interest Priority of Payment if the Senior Notes Guarantee

has not been terminated and the Senior Notes Guarantor has not defualted;

B) First to Fourth(inclusive) under the Pre-Trigger Notice Interest Priority of Payment if the Senior Notes Guarantee

has been terminated or the Senior Notes Guarantor has been terminated

During the Initial Period and the Replenishment Period, to pay to the Originator:

A) the Principal Component of the Purchase Price

B) the Prinicipal Component of the Purchase Price due and payable which have remained unpaid
on previous Payment Dates

1
1

30,617,698.95
L -]

During the Replenishment Period to credit to the Principal Accumulation Account any residual Principal Available Funds I:l

On the Senior Notes Payment Date, the Principal Amount on the Senior Notes
To the Originator any Adjustment Purchase Price

Amount due and payable under items Eleventh to Twelfth of the Pre-Trigger Notice Interest Priority
of Payments, unless already paid under the Pre-Trigger Notice Interest Priority of Payment

Any amount due to the Originator under the Transaction Document not already paid under other
items of this Pre-Trigger Notice Principal Priority of Payment

To repay to the Senior Notes Guarantor all amount piad by the latter to the Senior Noteholders
All principal amount on the Junior Notes up to the Junior Notes Retained Amount

A) Up to but excluding the date on which there are no outstanding Receivables, to transfer to the
Interest Available Funds any residual Principal Available Funds

B) on the Payment Date on which there are no outstanding Receivables, to transfer to the

Interest Available Funds any residual Principal Available Funds, net of the Junior Notes Retained Amount

All amount outstanding in respect of Junior Notes Retained Amount

1
1
1



PORTFOLIO PERFORMANCI

SERVICING REPORT n. 3 - PORTFOLIO PERFORMANCE

During the collection period / Nel corso del Periodo di incasso

Total Principal /
Totale Capitale.

Total Interest /
Totale Interessi

Total Collections /
Totale incassi

T The previous collection perod [Nel corso del Perodo a1 TNcasso precedents.

Total Principal |
Totale Capitale

Total Interest |
Totale Interessi

Total Collections /
Totale incassi

FIEEA |

PR |

P |

a0 |

s |

1275150469

Portfolio Status.

Number of loans

During th

Outstanding amount

9 on the current oustanding

In the previous collection period / Nel corso del periodo di incasso precedente

9 on the nitial portfolio

Outstanding amount

Number of loans

Outstanding amount

Number of loans

Outstanding amount

Stato del portafoglio

Numero di finanziamenti

Capitale darimborsare

9 sul Totale Debito Residuo Attuale

% sullimporto originaniamente

Numero di finanziamenti

Capitale da rimborsare

Numero di finanziamenti

Capitale da rimborsare

Numero di finanziamenti

Capitale da rimborsare

b3 Crediti non in bonis
5. Tow

b1 Performina Recevables (excluding Delinauent and Crediti non in bonis) 77 245 855,565 51 T00.00% B8.24% 0| 737526.906.07 l 240.645.266.40 [
b2 Delinauent Recelvables which are not classiied as Crediti non in bonis 0 - 0.00% 0.00% 0| - 0. - [
0 - 0.00% 0.00% 0| , 0 - 0]

77 275 855565 51 T00.00% 8.24% 0] 73757699607 El 500 545.266.40 0]

Arrears status

Number of loans

During the

ection perio

Outstanding amount

9% on the current oustanding

In the previous collection period / Nel corso del periodo di incasso precedente

9 on theinitial portfolio

Number of loans

Outstanding amount

Number of loans

Outstanding amount

Number of loans

Outstanding amount

% sullimporto originariamente

Dettaglio dei finanziamenti relativi a cred Numero di finanziamenti Capitale da rimborsare 9 sul Totale Debito Residuo Attuale Numero di finanziamenti Capitale da rimborsare Numero di finanziamenti Capitale da rimborsare Numero di finanziamenti Capitale da rimborsare
[cT_from 010 29 davs B 00% 00% B
c B 00% 00% -
c B 00% 00% -
fca B 00% 00% -
[c5 B 00% 00% -
[c6 B 00% 00% -
[c7 B 00% 00% -
[ce B 00% 00% - -
[co i - 00% 00% - -
[c10 - 00% 00% - -
el - 00% 00% - -
|12 from 330 to 360 davs - 00% 00% - -
[c13over 360 davs B 0% 00% - B
- 0.00% 000% - B

Defaulted Loans (gross of recoveries)

During the collection period

9% on the nitial portfolio

In the previous collection period

Inthe two previous collection
oeriods

In the three previous collection periods

Total over the four periods

Gross cumulative default

9% on theinitial portfolio

% Classificato a default nel corso del

i 2 i i I i
e B e e E il ) B =) Nel corso del Periodo Corrente Perodo Conente sullorlginario Nel corso del periodo di incasso | Nel corso di due periodi di incasso | Nel corso di tre periodi di incasso Totle nel corso dei quatro periodi classificato | 9 totalec classificato a Default
precedente recedenti ecedenti a Default sulloriginario cartolarizzato
9.1 Number of Loans [ Numero  franziament m o 9 m T T q o]
42 _Amount lassifed as Defauit/ mporto classTicalo & default - 0.00% - - - - - 0.00u)
Recovery on loans classified as default During the collection period 96 on the cumulative default in the previous collection period I the two previous collection [y, ¢ yyree previous collection periods |  Amount written-off during the period Total amount written-off | 1% amountwritten-off as % on the
periods mount classitied as default
% sul totale cumulato classificato a | Nel corso del periodo di incasso | Nel corso di due periodi di incasso [ Nel corso di tre periodi di incasso Totale recuperatolstralciato nel corso dei Totale cumulato % del totale cumulato
Recuperi sui finanziamenti realtivi acredil in default Nel corso del Periodo Corrente recuperatofstralciato sul totale cumulato
fault precedente precedenti precedenti quattro periodi recuperato/suralciato olstralciato sul ctale
[E1_Recovered amount Tmporto recupera - T - - - - - o]
Pre-payments During the collection period 96 on the nitial portfolio Atthe end of the previous collection | At the end of the second previous | Atthe end of the third previous collection Total over the four periods Cumlative pre-paid amount % on the initial portfolio
perio collection periods eriods
% estinto anicipatamente nel corso 56 otale cumulato estinto anticipatamente
) se periodi di i i a
Estinzioni Anticipate el corso del Periodo Corrente el Perlodo Carrente sullimports Allafine del periodo diincasso | Alla fine di due periodi di incasso | Allafine di tre periodi di incasso Totale de quattro perod Totale cumulato estinto e et e
edenti i anticipatamente
N Prrcal comorent Ot capTele ssireiow et Talfparsel ol S - ez - T T |
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a fine del p
%0n Total Number

Alstart of the Transaction
‘Allinizio dellOperazione

Number of 9%on Total Amount “oon Total Number shon Total

By Client Segment (SAE) P, of Loans Amount Outstanding utatanding Number of Loans outctanding ount
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