Impresa One S.r.l.

INVESTOR REPORT

Securitisation of a portfolio of performing secured and unsecured loans granted to Italian SMEs originated by
UniCredit S.p.A.

Euro 5,156,100,000 Class A Notes

Euro 1,207,700,000 Class B Notes

Euro 836,100,000 Class C Notes

Euro 2,090,400,000 Class D Notes (Junior Notes)
Investor Report Date 20/11/2015
Quarterly Collection Period [ 01/07/2015 | | 30/09/2015 |
Interest Period [ 31/07/2015 | | 30/10/2015 |

Payment Date 30/10/2015



This Investor Report (the “Report”) has been prepared by UniCredit Bank AG, London Branch (“UCB”), a member of the
UniCredit Group, in its role as Calculation/Computation Agent and is based, inter alia, on the Servicer Reports prepared by
the Servicer as well as data provided to UCB by other third parties. Although such information has been obtained from
sources believed to be reliable, neither UCB, nor its subsidiaries or affiliates, or any of their respective directors, managers,
officers or employees makes any representation as to their fairness, accuracy, completeness or reliability or shall have any
responsibility or liability for any loss or damage howsoever arising from or otherwise in connection with the use of this Report.

This Report is not for retail customers (as defined by the European Markets in Financial Instruments Directive) and persons
into whose possession or attention this document comes must inform themselves about, and strictly observe, any such
restrictions. This Report is provided for information purposes only and does not constitute or form part of, nor may be
construed so as to constitute or form part of, an offer, or the solicitation of any offer, to buy, sell or subscribe for any securities
mentioned herein, nor is it intended to provide an evaluation of the risk related to an investment in such securities or for use
by any person in making investment decisions. By accepting this Report, you agree to be bound by the foregoing restrictions.
The information provided in the Report can not substitute the obtaining of independent financial advice.

UniCredit Bank AG London Branch, Moor House, 120 London Wall, London, EC2Y 5ET, is regulated by Bundesanstalt fur
Finanzdienstleistungsaufsicht (BaFin) and subject to limited regulation by the Financial Conduct Authority and Prudential
Regulation Authority. Further details regarding our regulatory status are available on request.

If this Report has been sent to you in electronic form, you are reminded that documents transmitted via this medium may be
altered or changed during the process of electronic transmission and consequently none of UCB, its subsidiaries or affiliates
or any of the directors, officers or employees thereof, accepts any liability or responsibility whatsoever in respect of any
difference between the documents distributed to you in electronic format and the hard copy version available to you on
request from UCB.”




Impresa One S.r.l. - DESCRIPTION OF THE NOTES

Issuer:

Issue Date:

Sole Arranger:

Sole Lead Manager:

Originator:

Servicer:

Rating Agencies
Corporate Servicer:
Italian Account Bank:
English Account Bank:
Paying Agent:

Representative of Noteholders:

Cash Manager
Subordinated Loan Provider
Junior Notes Subscriber
Hedging Counterparty
Computation Agent
Custodian Bank

Sole Quotaholeder

Impresa One S.r.l.
24/10/2011

UniCredit Bank AG London
UniCredit Bank AG Milan

SEES

Amount issued

Currency

Final Maturity Date
isting

SIN Code

Common Code

Clearing System

Ratings

Class A Notes

Class B Notes

Class C Notes

Class D Notes

UniCredit S.p.A.
UniCredit S.p.A.
DBRS, Moody's
doBank S.p.A.

UniCredit S.p.A.

BNP Securities Services, London Branch
BNP Securities Services, Milan Branch

Securitisation Services
UniCredit S.p.A.

UniCredit S.p.A.,London Branch
UniCredit S.p.A.

UniCredit S.p.A.

UniCredit Bank AG London

BNP Securities Services, Milan Branch
Securitisation Vehicles Management S.r.l.

5,156,100,000.00 1,207,700,000.00 836,100,000.00 2,090,400,000.00
Eur Eur Eur Eur
Oct-54 Oct-54 Oct-54 Oct-54
Irish Stock Exchangelf |f Irish Stock Exchange f || Irish Stock Exchangel|] |l Irish Stock Exchange
ITO004774433 ITO004774425 IT0004774441 ITO004774458
Monte Titoli Monte Titoli Monte Titoli Monte Titoli
Euroclear Euroclear Euroclear Euroclear
Clearstream Clearstream Clearstream Clearstream
Euribor 3M Euribor 3M Euribor 3M Euribor 3M
1.00% 1.25% 1.50% 5.00%
DBRS I AAA A BBB NA
Moody's | A2 A2 Baal NA



Impresa One S.r.l. - CLASS A NOTES

Interest Period Amount Accrued Before Payments EVUENS After Payments

Start (included) End (excluded) Payment Date Coupon Days Interest Due Unpaid Interest Outstanding Principal Interest Principal Unpaid Interest Outstanding Principal
24/10/2011 31/01/2012 31/01/2012 2.596% 99 36,805,144.11 - 5,156,100,000.00 36,805,144.11 - - 5,156,100,000.00
31/01/2012 30/04/2012 30/04/2012 2.138% 90 | 27,559,354.50 - 5,156,100,000.00 27,559,354.50 - - 5,156,100,000.00
30/04/2012 31/07/2012 31/07/2012 1.720% 92 22,663,924.00 - 5,156,100,000.00 22,663,924.00 - - 5,156,100,000.00
31/07/2012 31/10/2012 31/10/2012 1.415% 92 | 18,645,030.50 - 5,156,100,000.00 18,645,030.50 - - 5,156,100,000.00
31/10/2012 31/01/2013 31/01/2013 1.196% 92 15,759,333.20 - 5,156,100,000.00 15,759,333.20 - - 5,156,100,000.00
31/01/2013 30/04/2013 30/04/2013 1.226% 89 | 15,627,852.65 - 5,156,100,000.00 15,627,852.65 | 3,022,744,547.43 - 2,133,355,452.57
30/04/2013 31/07/2013 31/07/2013 1.207% 92 6,580,453.41 - 2,133,355,452.57 6,580,453.41 289,875,426.39 - 1,843,480,026.18
31/07/2013 31/10/2013 31/10/2013 1.226% 92 5,775,827.75 - 1,843,480,026.18 5,775,827.75 258,025,165.47 - 1,585,454,860.71
31/10/2013 31/01/2014 31/01/2014 1.228% 92 4,975,509.67 - 1,585,454,860.71 4,975,509.67 386,837,949.33 - 1,198,616,911.38
31/01/2014 30/04/2014 30/04/2014 1.300% 89 3,852,221.57 - 1,198,616,911.38 3,852,221.57 269,519,659.20 - 929,097,252.18
30/04/2014 31/07/2014 31/07/2014 1.345% 92 3,193,513.72 - 929,097,252.18 3,193,513.72 261,515,845.17 - 667,581,407.01
31/07/2014 31/10/2014 31/10/2014 1.209% 92 2,062,604.02 - 667,581,407.01 2,062,604.02 214,819,109.91 - 452,762,297.10
31/10/2014 30/01/2015 30/01/2015 1.088% 91 1,245,196.93 - 452,762,297.10 1,245,196.93 239,029,061.85 - 213,733,235.25
30/01/2015 30/04/2015 30/04/2015 1.053% 90 562,652.74 - 213,733,235.25 562,652.74 183,900,556.26 - 29,832,678.99
30/04/2015 31/07/2015 31/07/2015 0.995% 92 75,857.87 - 29,832,678.99 75,857.87 29,832,678.99 - -




Impresa One S.r.l. - CLASS B NOTES

Interest Period Amount Accrued Before Payments EVUENS After Payments

Start (included) End (excluded) Payment Date Coupon Days Interest Due Unpaid Interest Outstanding Principal Interest Principal Unpaid Interest Outstanding Principal
24/10/2011 31/01/2012 31/01/2012 2.846% 99 9,451,067.69 - 1,207,700,000.00 9,451,067.69 - - 1,207,700,000.00
31/01/2012 30/04/2012 30/04/2012 2.388% 90 7,209,969.00 - 1,207,700,000.00 7,209,969.00 - - 1,207,700,000.00
30/04/2012 31/07/2012 31/07/2012 1.970% 92 6,080,098.55 - 1,207,700,000.00 6,080,098.55 - - 1,207,700,000.00
31/07/2012 31/10/2012 31/10/2012 1.665% 92 5,138,763.50 - 1,207,700,000.00 5,138,763.50 - - 1,207,700,000.00
31/10/2012 31/01/2013 31/01/2013 1.446% 92 4,462,854.06 - 1,207,700,000.00 4,462,854.06 - - 1,207,700,000.00
31/01/2013 30/04/2013 30/04/2013 1.476% 89 4,406,897.30 - 1,207,700,000.00 4,406,897.30 - - 1,207,700,000.00
30/04/2013 31/07/2013 31/07/2013 1.457% 92 4,496,803.85 - 1,207,700,000.00 4,496,803.85 - - 1,207,700,000.00
31/07/2013 31/10/2013 31/10/2013 1.476% 92 4,555,444.40 - 1,207,700,000.00 4,555,444.40 - - 1,207,700,000.00
31/10/2013 31/01/2014 31/01/2014 1.478% 92 4,561,617.08 - 1,207,700,000.00 4,561,617.08 - - 1,207,700,000.00
31/01/2014 30/04/2014 30/04/2014 1.550% 89 4,627,839.30 - 1,207,700,000.00 4,627,839.30 - - 1,207,700,000.00
30/04/2014 31/07/2014 31/07/2014 1.595% 92 4,922,719.38 - 1,207,700,000.00 4,922,719.38 - - 1,207,700,000.00
31/07/2014 31/10/2014 31/10/2014 1.459% 92 4,502,976.54 - 1,207,700,000.00 4,502,976.54 - - 1,207,700,000.00
31/10/2014 30/01/2015 30/01/2015 1.338% 91 4,084,642.68 - 1,207,700,000.00 4,084,642.68 - - 1,207,700,000.00
30/01/2015 30/04/2015 30/04/2015 1.303% 90 3,934,082.75 - 1,207,700,000.00 3,934,082.75 - - 1,207,700,000.00
30/04/2015 31/07/2015 31/07/2015 1.245% 92 3,842,498.83 - 1,207,700,000.00 3,842,498.83 174,916,504.88 - 1,032,783,495.12
31/07/2015 30/10/2015 30/10/2015 1.228% 91 3,205,874.72 - 1,032,783,495.12 3,205,874.72 | 1,032,783,495.12 - -




Impresa One S.r.l. - CLASS C NOTES

Interest Period Amount Accrued Before Payments EVUENS After Payments

Start (included) End (excluded) Payment Date Coupon Days Interest Due Unpaid Interest Outstanding Principal Interest Principal Unpaid Interest Outstanding Principal
24/10/2011 31/01/2012 31/01/2012 3.096% 99 7,117,865.61 - 836,100,000.00 7,117,865.61 - - 836,100,000.00
31/01/2012 30/04/2012 30/04/2012 2.638% 90 5,514,079.50 - 836,100,000.00 5,514,079.50 - - 836,100,000.00
30/04/2012 31/07/2012 31/07/2012 2.220% 92 4,743,474.00 - 836,100,000.00 4,743,474.00 - - 836,100,000.00
31/07/2012 31/10/2012 31/10/2012 1.915% 92 4,091,780.50 - 836,100,000.00 4,091,780.50 - - 836,100,000.00
31/10/2012 31/01/2013 31/01/2013 1.696% 92 3,623,843.20 - 836,100,000.00 3,623,843.20 - - 836,100,000.00
31/01/2013 30/04/2013 30/04/2013 1.726% 89 3,567,685.15 - 836,100,000.00 3,567,685.15 - - 836,100,000.00
30/04/2013 31/07/2013 31/07/2013 1.707% 92 3,647,346.90 - 836,100,000.00 3,647,346.90 - - 836,100,000.00
31/07/2013 31/10/2013 31/10/2013 1.726% 92 3,687,944.20 - 836,100,000.00 3,687,944.20 - - 836,100,000.00
31/10/2013 31/01/2014 31/01/2014 1.728% 92 3,692,217.60 - 836,100,000.00 3,692,217.60 - - 836,100,000.00
31/01/2014 30/04/2014 30/04/2014 1.800% 89 3,720,645.00 - 836,100,000.00 3,720,645.00 - - 836,100,000.00
30/04/2014 31/07/2014 31/07/2014 1.845% 92 3,942,211.50 - 836,100,000.00 3,942,211.50 - - 836,100,000.00
31/07/2014 31/10/2014 31/10/2014 1.709% 92 3,651,620.30 - 836,100,000.00 3,651,620.30 - - 836,100,000.00
31/10/2014 30/01/2015 30/01/2015 1.588% 91 3,356,198.30 - 836,100,000.00 3,356,198.30 - - 836,100,000.00
30/01/2015 30/04/2015 30/04/2015 1.553% 90 3,246,158.25 - 836,100,000.00 3,246,158.25 - - 836,100,000.00
30/04/2015 31/07/2015 31/07/2015 1.495% 92 3,194,366.50 - 836,100,000.00 3,194,366.50 - - 836,100,000.00
31/07/2015 30/10/2015 30/10/2015 1.478% 91 3,123,716.05 - 836,100,000.00 3,123,716.05 | 836,100,000.00 - -




mpresa One COLLECTIONS

Collection Period
(both dates included)

Principal Collected on Receivabless not

Pre-payments on Receivables not

Inter: 1 n Receivables ni Recoveri n Defaull o H
terest Collected on Receivables not ecoveries on Defaulted Classified as Defaulted Receivabless

Receivables repurchased by the

Classified as Defaulted Receivables Total Collections

Start End (extludinalptenayments) Classified as Defaulted Receivabless Receivables (orincipal) Originator
01/09/2011 31/12/2011 717,459,026.82 109,928,593.23 2,608,043.08 116,783,065.23 280,080.64 16,910,891.82 963,969,700.82
01/01/201 31/03/2012 468,513,683.71 65,473,025.05 4,119,683.88 56,872,124.58 - 191,164,434.51 786,142,951.73
01/04/2012 30/06/2012 445,070,124.43 56,286,089.90 4,825,946.78 36,158,956.04 29,507,577.96 26,096,207.94 597,944,903.05
01/07/2012 30/09/2012 345,408,771.51 44,859,255.96 3,803,004.40 26,957,479.66 24,027.05 838,648.61 421,891,187.19
01/10/2012 31/12/2012 336,975,474.20 41,452,564.51 6,604,859.12 39,255,211.37 209,411.24 917,575.64 425,415,096.08
01/01/2013 31/03/2013 265,599,219.62 32,193,313.81 4,714,198.14 21,446,126.41 - 671,812.65 324,624,670.63
01/04/2013 30/06/2013 268,075,964.55 1,622,200.66 10,627,022.21 22,867,133.78 - 588,549.30 333,780,870.50
01/07/2013 30/09/2013 239,866,670.58 27,951,691.93 9,443,437.34 17,198,517.64 - 400,800.21 294,861,117.70
01/10/2013 31/12/2013 250,776,756.85 26,959,676.53 10,496,379.60 24,578,189.28 - 569,055.40 313,380,057.66
01/01/2014 31/03/2014, 196,120,541.19 23,274,136.24 9,455,315.99 31,228,583.74 - 700,757.14 260,779,334.30
01/04/2014 30/06/2014, 203,714,933.16 24,013,091.85 9,809,156.07 16,465,286.91 3,113,130.02 479,492.08 257,595,090.09
01/07/2014 30/09/2014, 173,287,070.10 20,617,245.12 8,713,348.25 16,220,217.14 - 388,161.65 219,226,042.26
01/10/2014 31/12/2014, 183,011,234.38 19,314,376.98 11,107,675.04 32,962,880.01 - 528,430.46 246,924,596.87
01/01/2015 31/03/2015 146,571,454.16 16,081,897.11 12,245,083.56 17,424,061.98 - 459,198.18 192,781,694.99
01/04/2015 30/06/2015, 152,444,343.03 15,355,069.28 27,845,394.28 21,197,471.32 - 369,579.92 217,211,857.83
01/07/2015 30/09/2015 121,775,149.52 12,968,970.79 14,275,470.70 16,790,255.41 - 282,001.00 166,091,847.42




Impresa One S.r.l. - Issuer Available Funds

Euro Euro
INTEREST AVAILABLE FUNDS [ 24248830638 | ISSUER PRINCIPAL AVAILABLE FUNDS [ s15.866,829.67 |
(a) All Interest Collection received by the Servicer (@) All Principal Collection recived by the Servicer
(b) Interest component from the sale of Receivables [ (b Principal component from the sale of Receivable 1
(c) Interest component of all Prepayments received by the Servicer (c) Principal component of all Prepayments received by the Servicer
(d) All Recoveries made by the Servicer (d) PDL Amount calculated as of the immediately preceding Calculation Date
(e) Interest accrued and paid on the Cash Accounts m (e) Any amount credited and/or retained under items xiv of the Pre- Trigger Interest

Priority of Payments
(f) Net amount received from Hedging Counterparty
(f) Any amount not already included in the items above received by the Issuer from Originator as
i) payments made pursuant to the Warranty and Indemnity Agreement
ii) principal component of all payments made pursuant to the other Transaction Documents

(9) Revenue Eligible Investments Amount

Il

(h) Any other amount standing to the credit of the Collection Account and Payment Account

as at the end of the Quarterly Collection Period excluding items included in the Principal (g) Any amount not already included in the items above and standing to the credit of the Principal
Available Funds Account (from the first Payment Date on which repaiment of principal under the Notes is due) 9.02
(i) The funds standing to the credit of the Renegotiation Reserve Account in the following amount: (h) Funds standing to the credit of the Prepayments Account 177,275,208.02

i) before the Payment Date on which the Rated Notes will be redeemed in full, the Interest
Quarterly Renegotiation Loss Amount
i) on the Payment Date on which the Rated Notes will be redeemed in full, all the amounts

1

[

(i) Notes Trigger Event Amount

standing to the credit of the Renegotiation Reserve Account () Funds standing to the credit of the Expenses account on the Payment Date on which
all the Notes will be redeemed in full or cancelled
(i) The funds standing to the credit of the Cash Reserve Account in the following amount:
i) on each Payment Date, up to (but excluding) to the earlier of (a) the Payment Date on which the (m) on the Maturity Date the funds standing to the credit of the Cash Reserve Account in the amount
Rated Notes will be redeemed in full and (b) the Payment Date immediately succeding a Trigger necessary the redeem in full the Rated Notes, to the extent that the funds available under items (a)

|

Notice an amount equal to the lower of the relevant Interest Shortfall and the Cash Reserve
ii) on the earlier of the Payment Date on which the Rated Notes will be redeemed in full and the
Payment Date immediately succeeding a Trigger Notice, the amount standing

on the Cash Reserve Account 28,033,252.43

(k) All other amount received by the Issuer from any party to the Transaction Documents

|

to (I) above are insufficient

o
o
=]
w
a
o
o
a

ISSUER AVAILABLE FUNDS ,399,



mpresa One S.r.l. - Post

First

Second

Third

Fourth
Fifth
Sixth
Seventh
Eight
Ninth
Tenth
Eleventh
Twelfth

Thirteenth

Fourteenth

Fifteenth

Sixteenth

Seventeenth

Eighteenth
Nineteenth
Twentieth
Twenty-first

Twenty-second

*The Available Funds are equal to the Issuer Available Funds less Euro 440,000.00 (deposited on the Expenses Account For Final Costs)

gger Priority of Pay

INTEREST AVAILABLE FUNDS

Euro

Credit the Prepayment Amount into the Prepayments Account, save for the Payment Date
on which the Notes will be redeemed in full

A) Pay Expenses
B) Amount necessary to replenish the Expenses Account up to Retention Amount

Fees, cost and expenses and all other amounts due to:

a) RoN

b) Account Banks

c) Computation Agent

d) Additional Computation Agent

e) Paying Agent

f) Custodian Bank

g) Corporate Servicer

h) Cash Manager

i) Servicer

Amount due to the Hedging Counterparty under the Hedging Agreement
Amounts due to the Originator in respect of the Instalment Premiums
Interest on the Class A Notes

Principal Amount Outstanding of the Class A Notes

Interest on the Class B Notes

Principal Amount Outstanding of the Class B Notes

Interest on the Class C Notes

Principal Amount Oustanding of the Class C Notes

Amounts due and payable to the Sole Lead Manager

To pay to the Hedging Counterparty any hedging termination payments due under the
Hedging Agreement other than any amounts payable under item Fourth above

All amount payable to the Originator as Portfolio Accrued Interest, Adjustment Purchase Price,
interest on the Purchase Price or under the Transfer Agreement

Interest due and payable on

a) the Cash Reserve Subordinated Loan

b) the Renegotiation Reserve Subordinated Loan

Principal due and payable of

a) the Cash Reserve Subordinated Loan

b) the Renegotiation Reserve Subordinated Loan

Amounts payable to the Originator

a) under the Warranty and Indemnity Agreement

b) without of duplication of item xiv, under any other Transaction Document
Fees, costs, liabilities and any other expenses to be paid to fulfill obligations to Other issuer Creditor
Interest on the Junior Notes

Principal Amount Outstanding of the Junior Notes up to Euro 30,000

Principal Amount Outstanding of the Junior Notes until full repayment

Junior Notes Additional Interest Amount

37,234.16

i

10,502.42
16,883.00
12,500.00
15,903.92

1,615.00

107,777.75

2,762,731.08

2,224,447.04

ML

73,901,858.78
28,426,817.57
26,139,547.14

74,493,252.43
190,000,000.00

161,764,056.76

[l

*



Impresa One S.r.l. - Triggers

Class B Notes Trigger Event 15.35% NOT HIT
Class C Notes Trigger Event 15.35% T HIT
Junior Notes Trigger Event 15.35%



S.r.l. - PORTFOLIO PERFORMANCE

NCY LEDGER POL at start Amount Debit to the PDL Amount Credit to the PDL POL atend

Cash Reserve Account
ronienished in the nerind

Scheduled Cash Reserve Amount sh Reserve at beginning Amount drawn down in the period

Cash Reserve Excess Amount

Cashe Reserve at the end

RESERVE Minimum Renegotiation Reserve Amount Further disbursment

20000000001 |

Available Renegotiation Reserve Amount e

Renegotiation Reserve Account,

Funds utlised during the period

Amount replen

hed

Renegotiation Reserve Account at the end

CASH RESERVE SUBORDINATED LOAN

Outstanding Principal Euribor fixing Margin (59 Interest Rate.

0.1 Total 74,493.25243 -0.022%) 3.0009%] 2.978%]

Interest Accrued

Before Payment.

Outstanding Princinal

Linnid interest princinal

74,493.252.43 27866.053.06 74,493.252.43 2842681757

Ate:
<tanding Princinal

Payment

Unnic interest

560.764.51

RENEGOTIATION RESERVE SUBORDINATED LOAN

Outstanding Principal
190,000,000.00

Euribor fixing Margin (39

Interest Rate.

Before Payment

Outstanding Principal Unpaid Interest Principal Interest

During the collection period

Total principal Totalinterest Total Collections Total principal

136565405 27.526.442.49 166.001.847.42 17364181435

190,000,000.00 24.709.279.92 190,000,000.00

Days

Interest Accrued

2.978%] 143026722

Outstanding Principal

Total interest

43570043.48

Unpaid interest

Total Collections

During the ¢

Portfolio status Number of loans. Outstanding amount 90n theinitial portfolio.

g1 Performing Recelvables. 15551 2371323383244
02 860

In the pre

Number of loans.

tion period

Outstanding amount

2571,723.223.00

ction period:

Outstanding amount

2.772,865,146.37

In three previous colleciion perio;

Number of loans. Outstanding amount

I 20287687475 |

181,001,948.04 |

204,680.236.27 |

7145 126871627478 |

124828653300 |

1,224,708.489.50

03
[o0:4Totar 23556 |

3.844826.981.97 | 41.39%]

25205 |

4.001.101.709.13 |

4.202.253872.14

During the collection period

Number of loans. Outstanding amount 9%0n the current ousttanding 90n the initial portfolio.

Number of loans.

collection period

Outstanding amount

5180216485

lection period

Outstanding amount

78974021

Number of loans

26790938

779.47014

r0m 90 t0 110 days

1062,489.04

During the collection period periods
i1 Numberof Loans 203 0.32%)

periods

250
iz as Default [ 38,139.050.01 51,088,397.16 | 56,109.704.72
Tor

453
74:220940.76 |

21955810165 |

B 2411072011 “Deratied

i classited as Credii ad Incaclo or Gredii n Safterenza.

S60n the Cumulative Default In the previous collection period R =

periods

In three previous collection
periods

Amount written-off during the

Total amount written-off as %on the amount

classified as default




Atthe end ofthe second At the end of the third previous. o011 four periods Cumulative pre-paid O

n the initial portfolio Atthe end of the previous collection period 2L [0® 1081 |1 Seeee R e

2119747132 17,424,061.98 32.962,880.01 88,374,608.72

Pre-payments g the collection period

1 Principal component

Sbof the cumulative repurchase over the nitial

. . o In two previou: In three previous collection .
Receivables repurchased by the Originator uring the collection periot Shover the initial portfolio in the previous collection perioc otal over the four periods Cumulate

. P o During the collection period thenitial portfol In the pr liection period et B Total over the four period: lated e

01 Princinal comnonent - 0.0000% - - - - 32.966.012.65 0.355%

[n:2_Number of Receivables [ 1 0.0000% 1 1 1 1 2100 | 0.033%

:
0.2 "Tan 10 deht Outstandina Princinal of the Master Partfolio) [ 154.490.049 | 4.02%]
{23 Number of loans ton 20 debtc [ 0.15%]
[o:4 oo 20 debr Outstandina Principal of the Master Portfolio) | 269684332 | 7.02%]
:
[02_Receivabl 2 Floating Rate. I 2.234.435.381.10 |
B Number ofloans settled i the perfod then setied in the period Loss during the (collection) period period =2 22, then setled 1.c1,qing the collection period) | settiements from Closing outstanding amount o R
a1() Wer loss up 10 75% 0.00] | ieseosoisde] o000
0l loss up 10 50%. 0.00] | aeasisossee| " ooo
a2() Wer loss up 10 90% 0 | imseosoisds| o000
- : : =
7] 40% 6 59.067.20 0.00]
4.5 (i) 0
B I renegotiations completed during the period Renegotiation loss of the collection period theci tion period)
o , , , =
Outstanding amoun (t repurchase date) of | Outstanding amount et repurchase dat)of %0 OU1S1ndIng Principal o all
Recelvables repurchassd by the Originator Repurchass pricesss e repurchased foceivables classiied as e roputchased receivabies notcassiiea ,PUrchased Portolo minus or
. default at repurchase date**** as default at repurchase date*** 4 - -
— : : e

Teanstor




Atthe end of the.
current Collection
eriod

Borower D | Qutstanding Amount e —
[ ooosoosomeezzrs 5000000 e T
[ cooooocopsnasass 5075000 o nliario
[ coosoocotoasrreo Sisses o o
[ cosooocoossios So.424.00 e 0| SRENTING ALTO ADIGE
I cooooocoossizen 715710 i o[ LowpaRDiA
I cosooocotszasere 65177099 £ ol
I coooooco1zoaeoes 0008459 o 7] TS
[ coosoocorrazepic 0008459 i T
[ cosooooossieiiz 503300 £ o[ ousaroiA
[0~ cooooocopssnaero $20.120.49 £ ol
| 11 ] 0000000002514438 180,378.58 32% | 430| VALLE D'AOSTA
| 12 ] 0000000019771938 107,486.20 31% | 430[LAzI0
| 13 ] 0000000004984652 832,422.10 31% | 430 | TRENTINO ALTO ADIGE
| 14 ] 0000000019528011 ,800,000.00 31% | 432| TOSCANA

15 Tooonmamntanosnao 625 a9 0 olsia
[i6 cooooooosszearos So771s 01 S olaiciia
e 5720000 S 56| SarDEGIA
[i5 coosoocootaneizs 7155120 20 0 [Euk e ROMAGR
[15~ coosoocoteazane? otz 1 o o[ oupanoia
[ 20| coo00000anisaees o5 0on 24 o nlToscm

T o s o g2

At the end of the Collection Period Al start of the Transac
%on Total Number of %on Total Amount R —— %on Total Number of 9%0n Total Amount

Laans Quistanding____Amount Outstanding Outsiandina Laans Quistanding __ATOUNt Outstanding OQuistandina
7 1 76.61% 17.75

L

10 800,000 (excluded)

At the end of the current Collection Periol At start of the Transaction
600 Total NUmbErof  p i 9%on Total Amount 9%on Total Number of

| aans Outstanding OQutstandina | aans Outstanding
- X 3.371,664.135.93

Amount Outstanding

over 180 (included) months
Tolal

0




Remaining Term (4)

Number of Loans.

Atthe er
9%on Total Number of
| aans Outstanding

9%on Total Amount
OQutsiandina

Number of Loans.

At start of the Transaction
9%on Total Number of
| nans Quistanding___ATOUNt Outstanding

303,345 163

9%0n Total Amount
Outstanding

720.373.798.

e 012 months (exclude 535
e m 12 (included) t0 24 505
. 275
e m e t0 72 249
e m el t0 96 m: 677
e m 96 (included) t0 120 uded 666
e m 120 (included) t0 160 months (excluded) 129
e m 160 (included) to 200 months (excluded) 23
0.9 over 200 (included) months a2
10 Tota 6411

Atth
9%0n Total Number of
Loans Ouistanding

end of the current Coll

tion Peric

9%0n Total Amount

Amount Outstanding (e

Atstart of the
9%0n Total Number of
Loans Ouistanding

90n Total Amol
Ouistandina

OSCAN:

T 7
TRENTINO ALTO ADIGE.

UMERIA

At the end of the current Collection Periol

9%on Total Number of
| aans Qutstand

16351114,

5% 548385849,
100 0054 5.250.300,919.

9%on Total Amount

Amount Outstanding e

Number of Loans.

At start
9%on Total Number
| aans Qutstand

Transaction

Amount Outstanding

90n Total Amount
Outstandinn
T

Type

At the end of the current Coll

9%0n Total Number of
Loans Outstanding
5.6

o 111875503270 410,747 636,
o i monthl - 121,207
o uarter! 681.378.218.61 2,644,892.301.
o our Month - - . .
o I 1,602 764,218,396 41 29, 2.344.411,002.
o nuall 4 11.759.06.38 ¥
o ther - 00%) 9.285.714.
05 To o411 X 525,300,919

tion Period
9%on Total Amount

Amount Outstanding T

9%0n Total Number of
Loans Ouistanding
5,

9%0n Total Amount
OQuistandina
96.81%

Number of Loans,

nd of the

9%on Total Number of
Loans O

9,064
7,347 |

1 Direct debit 5.179.972.522.08
2 LD, -
3___Cash payment 110327,997.15
4__Other -
3 o 100 003 525030051927

current Collection Peri

Amount Outstanding

IO | T

5.208.618.004.82

on Total Amount
Outstandina

4,081,682.714.45 |

88
o411 |

0.54% 1235661895 |
X 2576.110.707.19 |

171.845,831.40

63.624 |




At the end of the Atstart of the Transaction
By Client Segment (SAE) P ———— on Total Numberof o T Total Aot an Total Numaerof

%on Total Amount

Number of Loans. Amount Outstanding

ons Qutstand ons Qutstand tandina
122 256 - 00% - X 2 00%) 1.439.226.86 02%)
123 257 - 00% - - 00%) - 00%)
124 258 - 00% - - 00%) - 00%)
125 250 - 00% - - 00%) - 00%)
126 263 - 00% - - 00%) - 00%)
127 264 - 00% - - 00%) - 00%)
128 265 - 00% - - 00%) - 00%)
120 266 - 00% - - 00%) - 00%)
130 267 - .00% - X - 00%) - 00%)
131 268 7] 02% 728.885.96 . 1 02%) 6.752,62556. 07%)
1322710 - .00% - . - 00%) - 00%)
133 273 - .00% - - 00%) - 00%)
134275 - .00% - - 00%) - 00%)
135276 - .00% - - 00%) - 00%)
136278 - .00% - - 00%) - 00%)
137219 - .00% - . - 00%) - 00%)
138 280 1 12%) 35039428 . - 00%) - 00%)
130 283 - 00% - . - 00%) - 00%)
140 284 16 10%) 909,962 62 10%) 4.749.061.42 05%)
141 288 25 15%) 20,072558.36 5 - 00%) - 00%)
142 204 - .00% - . - 00%) - 00%)
143 295 - .00% - . - 00%) - 00%)
144 296 - .00% - . - 00%) - 00%)
145300 - .00% - . - 00%) - 00%)
146 320 - .00% - . - 00%) - 00%)
430 7,103 43.28% 1826.705,006.62 704 28335 44,54% 6.606,685.768.36 73.27%|
431 - 00% - 226 36% 358,116,315.64 85%)
432 51 31%) 354,013, - 00%) 00%)
450 - 00% - - 00%) - 00%)
470 - 00% - - 00%) - 00%)
471 - 00% - - 00%) - 00%)
472 - 00% - - 00%) - 00%)
473 - 00% - - 00%) - 00%)
474 - 00% - - 00%) - 00%)
475 - 00% - X - 00%) - 00%)
476 55 34%) 42,465,301 X - 00%) - 00%)
7. 2 01% 35,481 X - 00%) - 00%)
51 31%) 504,695 . 379 60%) 2473900231 27%)
156 95%) 11311272, . 723 14 4,499.067.63 48%
1,346 20%) 78,671,382 5588 78 312175892 51 36
125 445528 519 82 90,566,521.23
160 12,242,845, Y 708 11 50.738.935.34
164 40: 2836 1 28723823 1L 9546 15,001 856,506,001.55
165500 - - Y - 0 -
166501 2 303088036 . - 00 -
167 551 - - X - 00 -
168 552 - - 0.00%
169600 430 2694713263 00
170614 1,498 42,347.236.81 X 5728 00 196.261,087.69
171615 2529 1 113.278,640.04 . 11792 18,53 534,506,650.02
172704 - - - -
173705 - - - -
174706 - - - -
175707 - - - -
176708 - - - -
177709 - - - -
178713 - - - -
179714 - - - -
180 715 - - - -
181 717 - - - -
182 718 - - - -
183 724 - - - -
184 725 - - - -
185 726 - - - -
186 727 - - - -
187 728 - - - -
188 720 - - 0.00%
189 733 - -
190 734 - - - -
191 735 - - - -
739 - - - -
743 - 00% - - 00% - 00%)
744 - 00% - - 00%) - 00%)
745 - 00% - - 00%) - 00%)
748 - 00% - - 00% - 00%)
747 - 00% - - 00%) - 00%)
728 - 00% - - 00% - 00%)
757 1 01% 24194054 - 00% - 00%)
100756 - 00% - - 00% - 00%)
101759 - 00% - 2 00% 105.473.08 00%)
102768 - 00% - - 00%) - 00%)
103 769 - 00% - - 00% - 00%)
i - 00% - - 00%) - 00%)
105 - 00% - - 00%) - 00%)
106 - 00% - - 00%) - 00%)
107 - 00% - - 00%) - 00%)
108 - 00% - - 00% - 00%)
100 1 02% 1967510 - 00%) - 00%)
1110 783 - 00% - - 00%) - 00%)
L1l 784 - 00% - - 00%) - 00%)
L2 785 - 00% - - 00%) - 00%)
1113791 - 00% - - 00%) - 00%)
114704 - 00% - - 00%) - 00%)
L5 A 1 01% 20964073 01% - 00% 00%)
15 Tow T6a1r 100.00%] 576.110.107.19 100.00%} 63620 100.00% 23030091027 100,003




Interest Rate Type.

Number of Loans.

AL the end of th
9%on Total Number of
| aans Outstanding

28,

llection Period

Amount Outstanding

9%on Total Amount
OQutsiandina

Number of Loans.

9%on Total Number of
| aans Outstanding

At start of the Transaction

mi Fix
[m2— Fioating
[m3" Total

2576.110.707.19

P terest Rate (fixed loans)

included) - 3% (excluded)

Number of Loans.

63624 |

At the end of the Collection Period
9%0n Total Number of

T e ttaanoer ot Amount Outstanding

9%0n Total Amount
Ouistandina

Number of Loans,

9%0n Total Number of
Loans Ouistanding

Amount Outstanding

%% 1279464 772,65

9%0n Total Amount
Outstanding
13.77%]

B
8.010.636.146.62 86.23%
9.290.300.919.27 100,003

At start of the Transaction

included) - 4% (excluded)

Amount Outstanding

9%0n Total Amount
Ouistandina

included) - 5% (excluded)

included) - 6% (excluded)

Margins (floating loans)

the Collection Period

9%on Total Number of

I aans Qutstanding___Amount Outstandin
21

%on Total Amount
OQutsiandina

Atstart of the Transaction
9%on Total Number of
ans Outstanding

o 1% (excluded) 1,183 196 657,395,921
0219 (included) - 1.25% (exciuded) 1,639 99%)
03 1.25% (included) - 1.5% (excluded) 1130 89%)
[0:41.50 (ncluded) - 1.75% (excluded) 1335 13%)
o5 1.75% (included) - 087 01% 173,245,571
o =20 5478 33.38% 548,175,324,
07 Tow 11752 71.62%] 234,435,381

Amount Oustanding
1.824.763,025

S0n Total Amount
Outstanding
1

1.274.305,041.

806,139,874

768515371

645,356,983
2




By Client Industry (NACE) Number of Loans.

[
on Total Number of
oans Outstand

Amount Outstan

9%on Total Amount
Outsian:

Number of

At start of th

Tran:

Amount Outstanding

on Total A
o

mount.
sandina

Amount at the end of
Collectin Periad

o1 Accounis 30,684,455
[0z Bonds | 38,853,7

a3 Derivatives. Il 820,313
o4 Total 1 70.258.552

(2) Average weighied by outstanding amount

done.

o 525 20%, 70.729.520.05 750 352.250.676.62 79%)
o 22 13%) 50.22 .07% 84 5.872,387.32 06%)
b 2 15%) 1.298,084.10 .05% 65 5.172.377.42 06%)
o - 00%) - .00% - - 00%)
o - 00%) - .00% - - 00%)
b - 00%) - .00% 3 5819022 00%)
b - 00%) - .00% 1 00%)
b 33 20%) 14.324.402.66 56% 105 36%)
o - 00%) - .00% 3 a ] 01%)
o 207 81%) 7839032355 0% 1540 03%)
b 37 23%) 9.364,080.13 36% 161 54%)
b - 00%) - .00% 19 01%)
b 42% 218,648 24% 94 910
o 58% 876,173 3% 532 72%)
o 34%) 585,009 .26% 332 50%)
b 1 8% 15,848,107 629 668 96%)
b 21%) 511382, .29% 208 49%
b 108 6% 37% 496 48%
o 3 02%) .03% 34 15%)
o 60 42% .71% 271 920
o 8 05%) 3% 27 25%)
b o7 59%) 0% 547 54%)
b 158 96%) .94% 762 87%)
o 30 18% 83% 261 27%)
o 519 16% .24% 2513 20%)
o 61 37%) 26% 205 60%)
b 71 429 243 83%)
b 155 16% 979 6%
[p20 2 31 o | 23% 192 5 | 425
o 26 629 117 68%)
b 126 5% 508 80%)
o 160 729% 602 74%)
o 102 199 534 401,775 43%
o - - .00% - - 00%)
o 5i 23,153,886 .90% 116 108.742,978.37 17%)
o 1 10,603,997 229% 2 37.280.288.02 408
o 3i 3,789,401 15% 80 1195350087 13%)
o 5i 7,904,046, .319% 215 43.451.743.45 47%
o 29,626. .00% 30 5.160.800.84 06%)
o - - .00% - - 00%)
o 1220 56%) 20347162952 90% 2790 864,.351,396.02 30%)
o 56 34%) 8,918,073.86 35% 348 70%)
o 780 31,678.366.05 23% 3,084 185.408,062.39 00%)
o - - .00% - - 00%)
o 503 45,064.71L71 75% 2127 22729150230 450
o 1158 125,868,369.04 89% 6,224 662,897.915.46 14%)
o 2,154 T 155.950,667.45. .05% 8,888 626,169,534.28 74%)
o - - .00% - % - 00%)
o 377 26,985.043.98 05% 2032 19%) 153.403,69257 | 65%)
o 1 2.568,880.34 .10% 58 09%) 18,849,138 20%)
o 1 4411437 .00% 6 01%) 3,520,308, 04%)
o 77 25540.282.95 .99% 322 51%) 74,038,586 80%)
o 4 7281006 .00% 31 05%) 1,056,272 01%)
o - - .00% - 00%) - 00%)
o 460 17913471406 950% 1509 37%) 31975787652 09%)
o 1159 80.250,798.81 129 3174 99%) 228.325,504.58 46%
o - - .00% - 00%) - 00%)
o 1 079,129 129 13%) 11,356,000 12%)
o 2 523810, .06% L 18%) 18,455,879 20%)
o 301.261. .05% 04%) 676,063, 08%)
o 05%) 171,557, .08% 09 778,775, o7
o E 52%) 282733, 24% a 62,355,490,
o 12 869,041 319 4 694,953,
o 913195, 119 555 172,000,546,
o - - .00% - -
o 45 1465.621.29 .06% % 364047058
o - .00% - -
o 2,703 1 8. 31.55%) 2,986 1.766.297,693 0 1
o 38 27%) 135 14,072519.49 |
o 156  56% 319 50 201.463.265.5
o o 2% 225 35 22,090,700,
o 05% 35 06 529,021.4
o 5i 179 209 33 12,965.469.6
o 12 12 47% 502 31,665.114.0
o 00% s 76,622.54
o - .00% - -
o 20% 285 822.364.4
o 00% 17 1418793
o a 319 205 20,075.326.4
o 1 06%) 04% 29 05 291,642.7
o o 57%) .23% 85 76 348 51
o 10 64%) 78% 715 12 136.076.725.9 a6/
o - 00%) - .00% - 00 - 0
o - 00%) - .00% 1 0 20,000, 0
o 67 41% 7811352.74 30% 250 39 23.182.606. 25
o o4 57%) 26,609.087.96 03% 370 58 76,789,140, 83
o a1 13676804 02 53% 80 22,615,624, 24
o 36 376433803 150% 68 9,538,549 10
o - - .00% 0
o 2 182013320 079% 56 8571022
o 3 104239104 04% 6 2.253.014.41 02
o 10 26772052 019 83 5.102,265.82 05
o 103 1205354533 47%) 354 56 5288301151 57%)
o - 00%) - 00%) 2 01% 134,491.30 00%)
o 81 49% 272066815 115 373 59% 14,456,024.86 16%)
o 4 64%) 15.490.458.96 60%) 133 10% 54,503.156.95 59%)
o - 00%) - 00% -
o 00%) 1
[o: 00% 1
37% 531
100.00%} 63624




